Member Access — How to Run a Pension Estimate

m Locally funded, financially sound.
Image Description
PLANNING After logging into

Purchase of Service Estimator

Member Access,
click the “Pension
Estimator” widget.

Disclaimer
The amounts calculated by the Pension Estimator ore only estimates

If the personal information in the plon administration system is incorrect, or if
the assumptions used differ from the actual experience, the Pension Estimator
may not provide you with reasonable estimates. This may also be the case if
your personal situation is one that requires special calculations such as:

*  You are currently on disability or unpaoid leave of absence.
You become disobled or take a leave of absence before retirement.
Your pensions or other retirement savings ore subject to a settlement on
marriage breakdown or end of spousal relationship now or in the future.
* You were part of reciprocal and are not vested with IMRF.

Ewvery effort has been made to ensure thot the information presented in this
toal is accurate. If there are any discrepancies between the information found
in this tool and the official plon documents, the latter will prevail ot all times.

1 undersiand and ogree with the tenms of the disclaimer.

If you hove any questions, please
caoll IMRF Mambar SenmaCes ot -
BOO-ASK-IMRF (275-4673).

After reading the
disclaimer, click the
checkbox next to “I
understand and
agree with the
terms of the
disclaimer” then
click “continue”.
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Save assumptions Printable version

Estimated pension benefit

Below s your estimated pension benefit for eoch of the selected scenariols),
taking inte account the assumptions you chose. Depending on plan provisions,
your pension ameunt may vary aver lime during retirement. Fer mare informa-
tion, click Display details

Retirament t sconaios

Initial menthly pension.

Pension income source
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((scanario )

Retirument 0go 60

Under the
“Estimate” tab,
enter up to three
retirement
scenarios on the
left-hand side
under “My
projection
parameters”.

Expected annual salary increase (5)
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Start date (&)

01-01-2024 -

Please use the Purchase of Service

Estimator to identify your service
buyback periods as well as the es-
timated cost of the buyback.

Additional service E}

0.250

year(s)

Use the slider to
enter an expected
annual salary
increase and when
the increase takes
effect. If unused
and unpaid sick
days will be
reported to IMRF at
retirement, this can
be added as
additional service.




Expected annual salary increase (7) To see how the sick

Additional service

days will be
(N CTNE B O T converted to IMRF
lated sick days to the estimate. . . .
Start date (0) Eoch 20 days is worth an oddi- service credit, click

\ tional month of service. the “I” next to
01-01-2024 & “Additional
J Months .
service .
1
Please use the Purchase of Service ; .
Estimator to identify your service 4 #
buyback periods as well as the es- 5
timated cost of the buyback. : 4
Additional service (1) 8
9
Click “Recalculate”
then “Display
s St ot details” to take a
Save assirnptions  Printablé version closer look at the
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Bedow is your sstimoted pension benafit for eoch of the selected scenariofs)
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4 Back to estimate

Details

Payment options

Projection parameters and pro-
jected results

How the amounts are calculated

Disclaimer

Save assumplions Printable version

Details

Below are the estimated monthly pension amounts payoble to you over time
for the selected scenario, taking into occount the assumptions you chose, The
normal form of pension is shown. Click Payment options to see if other forms of
pension payments are available.

Sconanio 1- Age S5 | Sconario 2- Age 57 | Scenario 3 - Age 60

Tentnation dode: Ape 30, 2000
Retirement dole: Moy 1, 2040

Monthly pension

af Age 57 Age &5 Age 75 Age 85 Age 95

Total monthly pension

$4,940

Payabio from

May 1, 2040

Payable from

Age 57

-

[ oo [ ——
e

Income replocament mtio (7

74%

Here you will see
the estimated
monthly pension
amounts payable
over time for the
selected scenario.
Toggle between
scenarios to view
those estimates.

Details

Projection parameters and pro-
jected results

How the amounts are calculated

Disclaimer

Payment options
Below is on estimate of your pension ond survivor benefits for your eligible

spouse or designated beneficiarylies), as the case may be. If more than one
payment option is available, you will have to choose one at retirement.

Scenario 1- Age 55 Scenario 2 - Age 57 Scenorio 3 - Age 60

Termination date: Apr 30, 2040
Retirement dote: Moy 1, 2040

Save assumptions Printable version

Employer pension
Forms of pension
Your monthly Your survivor's
pension monthly pension
Life Annuity  Normal form
Age 57 | From May 1, 2040 54,090 50
Optional poyout - without spouse
Ages 57 to 62 From May 1, 2040 to June 30, 2044 54,700 S0
Age 62 From July 1, 2044 53,790 S0

Under the
“Payment options”
tab you will see any
other forms of
pension payments
that may be
available to you.




Additional contributions

Voluntary additional contributions.

One-time Wour monthly Your survivor's
payment pension monthly pension
Lumg-sum payment
Ago 57 Moy 1, 2040 595,600
Life Annuity
Age 57 From Moy 1, 2040 5530 S0
Retirement refund
One-tima Wour monthily Your Sufvivor's
payment pansion monthly pevsion
Lusmp-sum payment
Age 57 May 1, 2040 543,500
Life Anduity
Age 57 From Maoy 1, 2040 5310 S0
(1) About your payment options ot
ot csarhions To read more about
Voluntary additional contributions payment options,
scroll to the bottom
One-time Your monthly Your survivor's
payment pension monthly pension

(i) About your payment options

All IMRF members contribute toward a surviving spouse pension. For a spouse to be
eligible for a surviving spouse pension, you must be married or in a civil union for at
least one year before you terminate IMRF participation. If you do not have a qualify-
ing spouse when you retire, you will receive a refund of your surviving spouse contri-

butions at retirement.

Lumg-Sum payment
Age ST May 1, 2040
Life Annuity

Age 57 From May 1, 2040

543900

>

and click “About
your payment
options”.




Sove assumptions  Printoble version & The ”Projection

Projection parameters and projected results parameters a nd

Details
H ”
Below are the ossumptions used to estimate oll amounts. proJeCted resu |ts
Payment aptions tab will recap the
My projection poroemeters - .
projected
rojection porameters and pro- .

r,c.,d,,,,,,.t, 1 R Segnatu $ assumptions used

Tovmenatson date e

A June 30, 2037 . .
= in the estimates.

Rosin .

Haw the amaounts are colculated gtz Age st July 1, 2037
Scenoric 7

Disclaimer Tav mengton date Age s Apr 30, 2040

Rietinment daie Ago s May 1, 2040

Scencnio J
Tormenation date Agoed  June 30, 2042
Resiemint it Ago e Juby1, 2042
Expocton annul Seinfy incroass %

effective Jonuory 01 of soch year

Addticnal service 0250 year(s)

Scenaro1- AGesS | Sconano 2. Age ST | Scenariod . Age 60

Terminotion dooe: Apr 3, 2040
Retirement dote: Moy 1, 2040

Projected results

PORIChid Orer: Salorny 575,555

Projected Cradited Sorvion 35.000 yean(s)

Eofly retiresmont reduct; M

EStimibied pision Vi 41,380,768

Selories
Year Salary Sorvite
040 $80,501 0333 yooss)

The “How the

Save assumptions Printable version &
amounts are

How the amounts are calculated

Details calculated” section
* The Pension Estimator assumes that you will remain in the employer pension plan until your selected date. Your es- Wi ” provide
Payment options timated pension benefit will largely depend on your own assumptions related to future annual salary increases and N A
work schedule. information about
* The Pension Estimator also assumes that the pension plan will remain the same. However, the employer reserves
_ the right to modify or terminate the plan at any time. IMRF pe nsio ns an d
Projection parameters and pro- * The Pension Estimator calculates before-tax amounts. The amounts payable under the plan, however, are taxable.
jected results To know how much disposable income you will have, you need to toke into account the income tax thot will be ap- the 13th payment.

plicable on your pension payments.

* The Pension Estimator assumes that the IMRF pension will be paid to you for life.
|How the amounts are calculated )4 » Inorder to simplify the results, all estimates have been rounded.

*  Your pension estimate does not include your 137 payment (see below).

Disclaimer 13t Payment Information

»  After you have retired and have received pension payments for at least 12 months in a row, you will receive a sup-
plemental payment. This 13 payment will be included with your July 1% payment. You must retire on or before
June 30 to receive a 13" payment in July of the following year. For more information on the 13 payment, go to
www.imrf.org [7.




Details
Payment options

Projection parameters and pro-
jected results

How the amounts are calculated

Disclaimer ‘

Save assumptions

Printable version

Disclaimer
The amounts caleulated by the Pension Estimator are only estimates.

If the personal information in the plan administration system is incorrect, or if
the assumptions used differ from the actual experience, the Pension Estimator
may not provide you with reasonable estimates. This may also be the case if
your pereonal situation is one that requires special calculations such as:

= ‘You are currently on disability or unpaid leave of absence.

= You become disabled or take a leave of absence before retirement.

s Your pensions or other retirement savings ore subject to a settlement on
marriage breakdown or end of spousal relationship now or in the future,

s ‘You were part of reciprocal and are not vested with IMRF.

Every effort has been made to ensure that the information presented in this
tool is accurate, If there are any discrepancies between the information found
in this tool and the official plan documents, the latter will prevail at all times.

The disclaimer
section reminds you
of the disclaimer
accepted upon
opening the
pension estimator
widget.

Estimate Saved assumptions |

|
}Admin istrator’s saved assumptions k

Member's saved assumptions

Estimated pension benefit  ©

Estimated pension benefit

Administrator's saved assumptions

Below are the sets of assumptions that have been saved. Click Re-Execute to
refresh and display the results based on the most current retirement savings in-
formation recorded in the plan administration system and in this tool.

Sowved in 2023

Saved on March 23, 2023 at 427 p.m,

Retirement scenarios
Scenario 1 Scenario ? Scenorio 3
Rotiromont doto Rotiromant dote Rotiromont doto

Ages5 . July1,2037 | AgeS7- May1,2040 | Age 60D - July1, 2042

Saved on March 22, 2023 at 4:50 p.m

Retirement scenarios
Scenario 1 Scenario 2 Scenario 3
Retirement dote Retirenent date Retirement date

AgesS+ July1,2037 | AgeS7T. Feb1,2040  Age60 + July1, 2042

Re-Execute

=) Re-Execute

At the top right you
will see “Save
assumptions” and
“Printable version”.
If you wish to save
or print the pension
estimate you
created, these
buttons will allow
you to do so.

Estimate Saved assumptions

Administrator's saved
assumptions

Member's saved assumpticns

Below are the sets of assumptions that have been saved. Click Re-Execute to

- refresh and display the results Based on the most cusrent retirement savings in-
Member's saved assumptions ‘ formation recorded in the plon administration system and in this ool

Saved in 2023 ~

Age 55 & 60 Pension Estimates [ =) Re-Execute

Saued on March 22, 2023 ot 4:5¢ o.m

Retirement scenarios
Scenario 1 Scenario 2
Retirement date Retirement date

Age 55 - July 1,2037 Age 60 - July 1,2042

To view saved
pension estimates,
go to the “Saved
assumptions” tab.
Pension estimates
prepared by IMRF
will be saved under
“Administrator’s
saved
assumptions”.
Pension estimates
prepared by you
will be saved under
“Member’s saved
assumptions”.




