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IMRF's IL Brokerage Commissions

IL Brokerage
Commissions

 $1,506,053  $2,747,788  $3,298,464  $3,819,966  $3,079,164 

FY2005 FY2006 FY2007 FY2008 FY2009

 
 
 
IMRF’s Illinois brokerage commissions decreased from fiscal year 2008 to fiscal year 2009 due to an overall 
decline in total Fund brokerage commissions.  Total Fund brokerage commissions fell in fiscal year 2009 due 
to lower trading activity and extraordinary financial market conditions.   
 
Importantly, IMRF’s Board of Trustees has adopted and implemented the following policy to increase the use 
of economic opportunity investments in Illinois: 
 

“The Board recognizes that investments made in businesses operating in 
Illinois and in real estate and other assets in the state may contribute to 
an improved economic climate in the state.  Therefore, where 
investment characteristics such as competitive rate of return in relation 
to the risks involved, minimum quality standards, liquidity 
considerations, and other investment objectives of the Board are 
equivalent, the Board favors investments which will have a positive 
impact on the economy of Illinois.  However, nothing in this paragraph 
shall be construed to favor the foregoing of investment return in order to 
provide a subsidy to a particular group to the detriment of the Fund 
members, their beneficiaries, or their public employers.” 

 
IMRF continues to seek out and promote economic development within the State of Illinois.  The IMRF 
policy encouraging economic opportunity investments in Illinois and the high percentage of IMRF’s 




